
Sec. 38a-288-5. Single interest coverage
Where single interest coverage is written at the expense of the purchaser or borrower in

connection with a finance or loan transaction, a clear and concise statement shall be
furnished to the purchaser or borrower, advising him that the insurance effected is solely
for the interest of the dealer, finance factor or lender, and that no protection thereunder
exists for the benefit of the purchaser or borrower. When single interest is written, the
insurance company shall not be entitled to recover from the purchaser or borrower the
amount of any claim payment made under the policy. Such single interest policies shall be
clearly stamped or printed on the title-page “SINGLE INTEREST ONLY NO
SUBROGATION.”
(Effective September 25, 1992)
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